
“Leading the Way“ 

March 8,2004 

Jennifer J. Johnson 

Secretary 

Board of Governors of the Federal Reserve System 


Street and Constitution Avenue, NW 

Washington, DC 2005 1 


Re: No. R-1181 

Dear Ms. Johnson: 


As a President of a local community bank I am strongly endorsing the federal bank 

regulators’ proposal to increase 

streamlined Community Reinve 

sset size of banks eligible for the small bank 
t Act examination from $250 

$500 million and the elimination of the holding company size limit. This propo 

greatly reduce the regulatory burden that we continually are required to deal with. As a 

$150 million bank located in Logansport, Indiana we are finding these burdens to be 

increasingly troublesome. 


The small bank CRA examination process is an excellent innovation. This will allow 

local community banks to focus on what they do best without the requirements of the 

large bank CRA evaluation process and associated costs. Resources devoted to the 

current CRA exam process would be more beneficial if devoted to our local community. 


Banks should be evaluated against their peers not against banks many times their size. 

We also feel it is not fair to rate community banks using the same CRA examination used 

for large banks. We feel that changing the CRA examination process does not relieve 

banks from their CRA responsibilities. As the survival of many community banks is 

closely intertwined with the success and viability of their communities the change in 


of theprocess will mostmerely eliminate burdensome requirements. 


examination processIn summary I isbelieve changing the an important step to 

reducing regulatory burden. I would recommend that banks eligible for the streamlined 

examination approach be at geted level no than $1 billion in assets. This change 
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will help eliminate of the most problematic and burdensome elements of the CRA 
regulation. 

G. Wihebrink 
President 


